
)

*

+

,

-

.

/

0

1

)(

))

)*

)+

),

)-

).

)/

)0

)1

*(

*)

**

*+

*,

*-

*.

*/

*0

*.+,-'(((((N/1,(1+/'+

F8D@L HC CDDCG=H=CBG HC ACH=CBG =B @=A=B8 F8 F8HIFB 9@CK 4B7 F8EI8GH 9CF >I7=6=4@ BCH=68

58GH 58GH ! ?F=8;8F @@D
8F=6 @' ;4FB8F% 5Pa B^' )+(..-

>899F8L J' 7IBB% 5Pa B^' )+)1*.

GH894B=8 <87@IB7 ACFF=G% 5Pa B^' *+1/0/

)0)() JCB ?4FA4B 4J8BI8% GI=H8 )(((
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H8@8D<CB82 #1,1$ *.+&*.((

H8@86CD=8F2 #1,1$ *.(&(1/*

4cc^a]Thb U^a 6a^bb&6^\_[PX]P]c
@CG 4B;8@8G 6CIBHL K4H8FKCF?G
7=GHF=6H BC' ,(

C99=68 C9 6CIBHL 6CIBG8@
6CIBHL C9 @CG 4B;8@8G

>C<B 9' ?F4HH@=% 5Pa B^' 0*),1

6CIBHL 6CIBG8@

K4FF8B K8@@8B% 5Pa B^' )+1)-*

DF=B6=D4@ 78DIHL 6CIBHL 6CIBG8@

-(( K8GH H8AD@8 GHF88H

@CG 4B;8@8G% 64@=9CFB=4 1(()*

H8@8D<CB82 #*)+$ 1/,&0,(/

H8@86CD=8F2 #*)+$ .0/&/++/

4cc^a]Thb U^a 6a^bb&6^\_[PX]P]c @CG 4B;8@8G
6CIBHL K4H8FKCF?G 7=GHF=6H BC' ,(

-?-47; .864 .1315/ .--9

<5,-8 /6=-854-5; +6,-

9-+;165 (%$&

GID8F=CF 6CIFH C9 H<8 GH4H8 C9 64@=9CFB=4

6CIBHL C9 @CG 4B;8@8G o 68BHF4@ 7=GHF=6H

)5;-367- =)33-@ /86<5,>);-8
+)9-9

=]R[dSTS 4RcX^]b2
@^b 4]VT[Tb 6^d]ch KPcTaf^aZb 7XbcaXRc B^'
,( e' 7XP\^]S 9Pa\X]V 6^'% Gd_TaX^a 6^dac ^U
6P[XU^a]XP% 6^d]ch ^U @^b 4]VT[Tb% 6PbT B^'
56 +*-*()3

@^b 4]VT[Tb 6^d]ch KPcTaf^aZb 7XbcaXRc B^'
,( e' 7XP\^]S 9Pa\X]V 6^'% Gd_TaX^a 6^dac ^U
6P[XU^a]XP% 6^d]ch ^U ?Ta]% 6PbT B^' G&)-((&
6J&*-,&+,03

K\' 5^[cW^dbT 9Pa\b% =]R' e' 6Xch ^U @P]RPbcTa%
7XP\^]S 9Pa\X]V 6^' e' 6Xch ^U @P]RPbcTa%
7XP\^]S 9Pa\X]V 6^' e' DP[\SP[T KPcTa 7Xbc'%
Gd_TaX^a 6^dac ^U 6P[XU^a]XP% 6^d]ch ^U
FXeTabXST% 6PbT B^b' F=6 +-+ 0,(% F=6 +,,
,+.% F=6 +,, ..0

>dSXRXP[ 6^d]RX[ 6^^aSX]PcX^] B^' ,,(0

6@4GG 46H=CB

GP]cP 6[PaP 6PbT B^' )&(-&6J&(,1(-+
4bbXV]TS c^ HWT <^]^aPQ[T >PRZ ?^\Pa

@CG 4B;8@8G 6CIBHL K4H8FKCF?G
7=GHF=6H BC' ,( F8D@L F8 F8HIFB
9@CK HC2 #)$ 4J8?lG CDDCG=H=CB HC
ACH=CBG =B @=A=B83 #*$ 4J8?lG
CDDCG=H=CB HC F8EI8GH 9CF
>I7=6=4@ BCH=683 #+$ 4;K4lG
CDDCG=H=CB HC ACH=CBG =B @=A=B83
P]S #,$ 5C@H<CIG8 DFCD8FH=8G% @@6
P]S K\' 5C@H<CIG8 94FAG% =B6'lG
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1# 15;86,<+;165

C][h P UTf [P]S^f]Ta _PacXTb SPaT bdVVTbc cWPc cWT 6^dac c^^Z ]^ TeXST]RT ^] cWT P\^d]c

^U aTcda] U[^fb U^a cWT 6^daclb bPUT hXT[S P]S ^eTaSaPUc STcTa\X]PcX^]b X] cWT DWPbT + caXP[' HWTh

S^ cWXb ]^f QTRPdbT cWTh aT\PX] d]WP__h fXcW cWT 6^daclb bPUT hXT[S P]S ^eTaSaPUc UX]SX]Vb% P]S

cWTh f^d[S WPeT cWXb 6^dac aT&S^ Xcb [T]VcWh P]S TgcaT\T[h R^bc[h DWPbT + caXP[ ^] bPUT hXT[S P]S

^eTaSaPUc Qh [XcXVPcX]V% PVPX]% cWT `dP]cXch ^a P\^d]c ^U aTcda] U[^fb fWXRW PaT _Pac ^U cWT bPUT

hXT[S' HWTh Z]^f cWPc XU cWTh RP] VTc cWT 6^dac c^ \PZT P aTcda] U[^f UX]SX]V P\^d]c X] DWPbT ,

cWPc Xb X]R^]bXbcT]c fXcW cWT TeXST]RT X] DWPbT + ^] bPUT hXT[S% cWT 6^daclb bPUT hXT[S P]S ^eTaSaPUc

UX]SX]Vb PaT TUUTRcXeT[h ^eTacda]TS PUcTa hTPab ^U R^bc[h R^]cTbcTS [XcXVPcX^]'

GPUT hXT[S X]R[dSTb aTcda] U[^fb' 9^a cWXb aTPb^]% cWT 6^dac c^^Z TeXST]RT ^] aTcda] U[^fb'

HWT UPRc cWPc [PaVT [P]S^f]Ta _PacXTb R^]eX]RTS cWT 6^dac PUcTa Xcb bPUT hXT[S P]S ^eTaSaPUc

UX]SX]Vb ]^c c^ X]R[dST P b_TRXUXR _TaRT]cPVT U^a cWT aTcda] U[^f P\^d]cb S^Tb ]^c RWP]VT cWT [TVP[

aT`dXaT\T]c ^a aTP[Xch cWPc aTcda] U[^fb fTaT STcTa\X]TS Pb _Pac ^U cWT bPUT hXT[S P]S ^eTaSaPUc

UX]SX]Vb'

HWTaT RP] QT ]^ aTPb^]PQ[T SXb_dcT cWPc cWT 6^dac c^^Z cWT TeXST]RT ^] aTcda] U[^f

P\^d]cb SdaX]V cWT DWPbT + caXP[' A^bc _PacXRX_PcX]V _PacXTb% X]R[dSX]V cWT aT[PcXeT[h UTf _PacXTb

^__^bX]V cWXb \^cX^] X] [X\X]T% _aTbT]cTS TeXST]RT aTVPaSX]V Q^cW \d]XRX_P[ P]S PVaXRd[cdaP[

aTcda] U[^fb' LTc% cWT ^__^bX]V _PacXTb ^QUdbRPcT cWXb UPRc Qh fa^]V[h R[PX\X]V cWTh PaT \TaT[h

bTTZX]V c^ _aTbT]c TeXST]RT ^] fW^ WPb cWT aXVWc c^ aTcda] U[^fb'

4Qd]SP]c V^^S RPdbT TgXbcb U^a cWXb \^cX^] X] [X\X]T c^ QT VaP]cTS' =U ]^c% cWT 6^dac

TUUTRcXeT[h aT&^_T]b cWT DWPbT + caXP[ ^] bPUT hXT[S P]S ^eTaSaPUc c^ cWT TgcaT\T _aTYdSXRT ^U cWT

DdQ[XR KPcTa Gd__[XTa _PacXTb fW^bT Tg_Tac% >^bT_W GRP[\P]X]X% Xb ]^ [^]V PQ[T c^ cTbcXUh' 4[[

_PacXTb f^d[S bdUUTa P caT\T]S^db fPbcT ^U cX\T P]S \^]Th% P]S cWT 6^dac f^d[S fPbcT Xcb

YdSXRXP[ aTb^daRTb'

11# )8/<4-5;

)# ;HE +OURTYS 7HASE & 9AFE @IELD ,ETERMINATION 1NCLUDES 8ETURN .LOW
)MOUNTS 6R 7ERCENTAGES

4b cWT 6^dac bcPcTS X] Xcb DWPbT + GcPcT\T]c ^U 7TRXbX^]% P R^daclb STcTa\X]PcX^] ^U bPUT
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hXT[S X]R[dSTb cWT maTcda] U[^f Ua^\ ST[XeTaTS X\_^acTS fPcTa'n #.AD &@97>7D G# 13@ *7C@3@6A

#)1/-$ ), 6P['+S )11% */0&*/1'$ HWT 6P[XU^a]XP Gd_aT\T 6^dac bcPcTS2

5PbXRP[[h% bPUT hXT[S fPb STT\TS T`dXeP[T]c c^ P] PSYdbcTS UXVdaT
U^a ]Tc Va^d]S fPcTa aTRWPaVT% R^]bXbcX]V ^U #4$ aTRWPaVT Ua^\ #)$
]PcXeT _aTRX_XcPcX^] P]S Pbb^RXPcTS ad]^UU% #*! RETURN FLOW FROM
DELIVERED IMPORTED WATER% P]S #+$ aTcda] U[^f Ua^\ ST[XeTaTS
Va^d]S fPcTa [Tbb #5$ [^bbTb X]RdaaTS cWa^dVW ]PcdaP[ Va^d]S fPcTa
ST_[TcX^]b R^]bXbcX]V ^U #)$ bdQbdaUPRT ^dcU[^f% #*$ TgRTbbXeT
TeP_^aPcXeT [^bbTb X] WXVW Va^d]S fPcTa PaTPb P]S cWa^dVW
eTVTcPcX^] P[^]V bcaTP\b% #+$ Va^d]S fPcTa X]UX[caPcX^] X]c^ bTfTab%
P]S #, $ aXbX]V fPcTa ^dcU[^f% ^a fPcTa T\TaVX]V Ua^\ cWT Va^d]S
P]S U[^fX]V _Pbc ;PdVX]V GcPcX^] B^' 9-/ S^f] cWT aXeTa RWP]]T[
c^ cWT bTP!

#8\_WPbXb PSSTS'$

A^aT aTRT]c[h% cWT 6^dac ^U 4__TP[ X] (<EJ A8 13@E3 /3C<3 G# &63? #*()*$ *))

6P['4__',cW *..% */1 aTXcTaPcTS cWT _aX]RX_[T cWPc bPUT hXT[S mXb VT]TaP[[h RP[Rd[PcTS Pb cWT ]Tc ^U

X]U[^fb [Tbb bdQbdaUPRT P]S bdaUPRT ^dcU[^fb'n #6XcX]V .AD &@97>7D G# 13@ *7C@3@6A% DFBC3% Pc

__' */0&*/1'$ GcPcTS bX\_[h% cWT \TaT bdVVTbcX^] cWPc cWT 6^dac STcTa\X]T aTcda] U[^f

_TaRT]cPVTb X] cWXb ]Tgc _WPbT ^U caXP[ Xb cP]cP\^d]c c^ P R[PX\ cWPc cWT 6^dac UPX[TS c^ S^ Xcb [TVP[

Sdch c^ X]R[dST cWT aTcda] U[^fb X] Xcb bPUT hXT[S UX]SX]V ^U ))(%((( PUh'

*# ;HE +OURT ;OOK -VIDENCE 6N 8ETURN .LOW 7ERCENTAGES 1N ;HE 7HASE & ;RIAL
;O ,ETERMINE 9AFE @IELD

C__^bX]V _PacXTb S^ ]^c ST]h cWPc cWT _da_^bT ^U cWT DWPbT === caXP[ fPb c^ STcTa\X]T cWT

Va^d]SfPcTa QPbX]lb bPUT hXT[S P]S fWTcWTa cWT 5PbX] Xb X] P] ^eTaSaPUc R^]SXcX^]' #8'V'% 4J8?

C__' Pc +3 4;K4 C__' Pc *'$ =]STTS% cWT 6^daclb DWPbT + GcPcT\T]c ^U 7TRXbX^] bcPcTb2 mHWT

^][h XbbdTb X] cWXb _WPbT ^U caXP[ fTaT bX\_[h c^ STcTa\X]T fWTcWTa cWT PSYdSXRPcX^] P`dXUTa Xb X] P

RdaaT]c bcPcT ^U ^eTaSaPUc P]S Pb _Pac ^U cWPc PSYdSXRPcX^] STcTa\X]T bPUT hXT[S'n #DWPbT + Gc\c'

7TR' Pc *2)(&)+'$

=c Xb _aTbd\TS cWPc cWXb 6^dac PRcTS _a^_Ta[h X] \PZX]V Xcb bPUT hXT[S STcTa\X]PcX^]' #8eXS'

6^ST q ... Mm4]h R^dac ^U cWXb bcPcT ^a cWT I]XcTS GcPcTb% ^a P]h R^dac ^U VT]TaP[ YdaXbSXRcX^] X]

P]h ^cWTa bcPcT ^a ]PcX^]% ^a P]h YdSVT ^U bdRW P R^dac% PRcX]V Pb bdRW% Xb _aTbd\TS c^ WPeT PRcTS X]

cWT [PfUd[ TgTaRXbT ^U Xcb YdaXbSXRcX^]'nO'$ HWdb% PQbT]c P bW^fX]V c^ cWT R^]caPah% Xc Xb _aTbd\TS

cWPc cWXb 6^dac PRcTS _a^_Ta[h X] X]R[dSX]V cWT aTcda] U[^f TeXST]RT X] cWT bPUT hXT[S UX]SX]V ^U
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))(%((( PUh' HWT _aTbd\_cX^] Xb ]^c ]TTSTS WTaT QTRPdbT cWT 6^daclb DWPbT + STRXbX^] bcPcTb cWPc

TeXST]RT ^] aTcda] U[^fb fPb _aTbT]cTS Qh cWT Tg_Tacb P]S X]R[dSTS X] cWTXa RP[Rd[PcX^]b2

m8g_Tacb P[b^ R^]SdRcTS P b^_WXbcXRPcTS P]P[hbXb ^U _aTRX_XcPcX^] P]S Xcb ad]^UU% bcaTP\ U[^f% P]S

X]UX[caPcX^] X]c^ cWT P`dXUTa% X]R[dSX]V bdRW cWX]Vb Pb TeP_^caP]b_XaPcX^]% fPcTa Ua^\ ^cWTa b^daRTb

X]ca^SdRTS X]c^ cWT P`dXUTa #PacXUXRXP[ aTRWPaVT$% Pb fT[[ Pb cWT ]PcdaT P]S `dP]cXch ^U TgcaPRcX^]b

Ua^\ cWT P`dXUTa P]S aTcda] U[^fb cWTaT Ua^\'n #DWPbT + Gc\c' 7TR' Pc ,2)*&)-'$

HWT 6^dac Xb PfPaT cWPc Aa' GRP[\P]X]X _aTbT]cTS bdQbcP]cXP[ TeXST]RT ^] aTcda] U[^f

_TaRT]cPVTb P]S W^f cWTh PaT X]R[dSTS X] cWT bPUT hXT[S' 9^a TgP\_[T% Pb bW^f] ^] GRP[\P]X]X

DWPbT + HaXP[ 8gWXQXc Bd\QTa )*% bPUT hXT[S Xb T`dP[ c^ ]PcdaP[ aTRWPaVT _[db PVaXRd[cdaP[ aTcda]

U[^fb _[db \d]XRX_P[ P]S X]SdbcaXP[ aTcda] U[^fb fWT] Va^d]SfPcTa bc^aPVT Xb R^]bcP]c ^eTa cX\T'
)

HWdb% cWT bPUT hXT[S UX]SX]V ^U ))(%((( PUh fPb QPbTS ^] cWT TeXST]RT _aTbT]cTS SdaX]V cWT DWPbT

+ caXP[ X]R[dSX]V cWT aTcda] U[^f cTbcX\^]h Ua^\ Aa' GRP[\P]X]X'
*

+# ;HE +OURT ,ETERMINED ;HE 9AFE @IELD 8ETURN .LOWS 1N ;HE 7HASE & ;RIAL

HWT 6^dac STRXSTS cWT bPUT hXT[S ^U ))(%((( PUh fWXRW X]R[dSTb cWT P\^d]c ^U aTcda]

U[^fb' HWT bPUT hXT[S ^U ))(%((( PUh fPb cWT bPUT hXT[S ]d\QTa _aTbT]cTS Qh Aa' GRP[\P]X]X P]S

Xc X]R[dSTS WXb aTcda] P\^d]cb P]S _TaRT]cPVTb' 2;7C7 H3D @A AE;7C 7G<67@57 BC7D7@E76 E;3E

HAF>6 ;3G7 3>>AH76 E;7 (AFCE EA ?3=7 3 D387 J<7>6 67E7C?<@3E<A@ A8 %%$"$$$ 38J' H^ aT&[XcXVPcT

cWXb STRXSTS XbbdT f^d[S QT P fPbcT ^U YdSXRXP[ aTb^daRTb Pb cWT _PacXTb f^d[S PVPX] _aTbT]c

TeXST]RT ^] cWT bPUT hXT[Slb aTcda] U[^fb' A^aT^eTa% Xc f^d[S [TPS c^ _^cT]cXP[[h X]R^]bXbcT]c

UX]SX]Vb fXcW cWT ))(%((( PUh bPUT hXT[S UX]SX]V'

) 4 R^_h ^U cWT TgWXQXc Xb PccPRWTS WTaTc^ Pb 8gWXQXc 4'
* HWT ^][h Tg_Tac fXc]Tbb STbXV]PcTS c^ cTbcXUh PQ^dc ]Tf bPUT hXT[S aTcda] U[^f _TaRT]cPVTb Xb 7a' >P] <T]SaXRZi' <T

Xb aTcPX]TS% PVPX]% Qh Pcc^a]Th AXRWPT[ 9XUT c^ cTbcXUh PQ^dc cWT bPUT hXT[Slb aTcda] U[^fb' <T cTbcXUXTS X] cWT DWPbT +

caXP[ ^] bPUT hXT[S P]S WT Xb aTcPX]TS c^ cTbcXUh PQ^dc bPUT hXT[S aTcda] U[^f P\^d]cb X] cWT DWPbT , caXP[' =a^]XRP[[h% 7a'

>P] <T]SaXRZi" ST_^bXcX^] R^]RTa]TS cWT bP\T GRP[\P]X]X 8gWXQXc )* fXcW P aTS b`dPaT Pa^d]S \d]XRX_P[ P]S

X]SdbcaXP[ aTcda] U[^fb% fWXRW 7a' <T]aXRZi ]^f _[P]b ^] PccPRZX]V X] cWT DWPbT , caXP[' #GTT 8g' 5'$ <Xb ST_^bXcX^]

cTbcX\^]h cT]cPcXeT[h ^_X]Tb cWPc cWT \d]XRX_P[ P]S X]SdbcaXP[ aTcda] U[^f _TaRT]cPVT% fWXRW fPb U^d]S c^ QT *0')

_TaRT]c X] ^aSTa c^ aTPRW cWT ))(%((( PUh bPUT hXT[S STcTa\X]PcX^] X] DWPbT +% bW^d[S ]^f QT P \TaT )* _TaRT]c' HWT

Xa^]h ^U cWXb ]Tf X\_a^_Ta ^_X]X^] Xb Xc f^d[S [TPS c^ P SaP\PcXRP[[h aTSdRTS bPUT hXT[S' 4 [^fTa bPUT hXT[S

]TRTbbPaX[h \TP]b TeT] [Tbb PePX[PQ[T fPcTa c^ P[[^RPcT P\^]Vbc cWT _PacXTbl R^\_TcX]V X]cTaTbcb% P]S TeT] VaTPcTa

^eTaSaPUc WPa\'
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,# ;HE +OURTYS 9AFE @IELD ,ETERMINATION >AS 5OT )N 1DLE )CT *UT 1S ) +RITICAL
.INDING ;O )DJUDICATE ;HE 7ARTIESY >ATER 8IGHTS +LAIMS

6^]caPah c^ 4;K4lb R^]cT]cX^]% fWT] cWT 6^dac bcPcTS Xcb DWPbT + UX]SX]Vb mWPeT ]^

P__[XRPcX^] c^ ^cWTa _WPbTb%n cWT 6^dac fPb PSSaTbbX]V cWT XbbdT ^U fWTcWTa cWT DE3@63C6 A8 BCAA8

X] DWPbT + Xb P__[XRPQ[T c^ ^cWTa _WPbTb' #DWPbT + Gc\c' 7TR' Pc +2)1&*,3 4;K4 C__' Pc +'$ HWT

6^dac \TaT[h R^]R[dSTS cWPc Xc \Ph ^a \Ph ]^c QT' #-6#$ HWT 6^dac SXS @AE bPh cWPc Xc f^d[S

P[[^f _PacXTb c^ aT&^_T] cWT 6^daclb bPUT hXT[S STcTa\X]PcX^] X]R[dSX]V cWT aTcda] U[^fb' 4;K4lb

PaVd\T]c SXbc^acb cWT 6^daclb R^\\T]cb P]S f^d[S _^cT]cXP[[h \Xb[TPS cWT 6^dac Qh X]UTaaX]V cWPc

]^]T ^U cWT 6^daclb DWPbT + UX]SX]Vb PaT P__[XRPQ[T X] bdQbT`dT]c _WPbTb'

-# 6PPOSING 7ARTIES .AILED ;O ;IMELX 8EQUEST 8ECONSIDERATION 6F ;HE +OURTYS
9AFE @IELD ,ETERMINATION

5^[cW^dbT R[PX\b cWPc DTcTa @TUU[Talb cTbcX\^]h f^d[S WPeT QTT] SXUUTaT]c XU cWT aTcda]

U[^f _TaRT]cPVTb WPS QTT] caXTS X] DWPbT +' #5^[cW^dbT C__' Pc ,&/'$ HWXb Xb X]R^aaTRc' 9^a cWT

DWPbT + caXP[% cWT DdQ[XR KPcTa Gd__[XTab STbXV]PcTS Aa' @TUU[Ta U^a cWT b^[T _da_^bT ^U aTQdccX]V

\^d]cPX] Ua^]c aTRWPaVT ^_X]X^] cTbcX\^]h Qh ^cWTa Tg_Tacb' HWT DdQ[XR KPcTa Gd__[XTab SXS ]^c

STbXV]PcT ^a ]TTS Aa' @TUU[Ta c^ cTbcXUh c^ aTRhR[TS fPcTa QTRPdbT Aa' GRP[\P]X]X ^UUTaTS cWXb

cTbcX\^]h' A^aT^eTa% Aa' GRP[\P]X]X dbTS cWT aTRhR[TS aTcda] U[^f fPcTa TbcX\PcTb Ua^\ cWT

Gd\\Pah 8g_Tac FT_^acpP UPRc Z]^f] Qh P[[ _PacXTb _PacXRX_PcX]V X] cWT DWPbT + caXP[' =U

^__^bX]V _PacXTb WPS fXbWTS c^ RWP[[T]VT Aa' GRP[\P]X]Xlb aT[XP]RT ^] cWT SPcP X] WXb caXP[

cTbcX\^]h% cWTh bW^d[S WPeT aPXbTS cW^bT RWP[[T]VTb SdaX]V DWPbT + caXP['

BTf TeXST]RT ]^f ^] cWT bPUT hXT[Slb aTcda] U[^f _TaRT]cPVTb RP]]^c QT X]ca^SdRTS X] cWT

DWPbT , caXP[ QTRPdbT cWT _PacXTb WPeT bdQ\XccTS TeXST]RT ^] cWXb R^]cTbcTS XbbdT SdaX]V cWT DWPbT

+ caXP[' 4b cWT _PacXTb WPeT bdQ\XccTS TeXST]RT P]S PaVd\T]cb% cWT \PccTa Xb STT\TS bdQ\XccTS'

#177 / KXcZX] 6P[' Da^R' HaXP[ q ).. MRXcX]V )@D;7C" &>7I3@67C ! '3CDAA?" -@5# G# )@D;7C #)1.,$

**- 6P[' 4__' *S +)0% +*.O'$ C]RT P \PccTa WPb QTT] bdQ\XccTS% ]Tf TeXST]RT RP] ^][h QT

PS\XccTS d_^] [TPeT P]S bW^fX]V ^U V^^S RPdbT% fWXRW WPb ]^c QTT] aT`dTbcTS ^a bW^f] X] cWXb

RPbT'

4 \^cX^] c^ aT^_T] P RPbT U^a UdacWTa TeXST]RT RP] QT VaP]cTS ^][h
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^] P bW^fX]V ^U V^^S RPdbT' FT^_T]X]V Xb ]^c P \PccTa ^U P aXVWc
Qdc aTbcb d_^] cWT b^d]S SXbRaTcX^] ^U cWT caXP[ R^dac' HWPc
SXbRaTcX^] bW^d[S ]^c QT ^eTacda]TS ^] P__TP[ PQbT]c P R[TPa
bW^fX]V ^U PQdbT'

#13@5;7K G# '3J +7@7C3> ,ADB<E3> #)10)$ )). 6P[' 4__' +S //.% /1+ MRXcPcX^]b ^\XccTSO'$

;^^S RPdbT c^ aT^_T] P \PccTa aT`dXaTb \^aT cWP] \TaT ^\XbbX^] ^U cWT aT[TeP]c TeXST]RT' #177

,AC@<@9 G# 1;<>47C9 #*((-$ )+( 6P[' 4__' ,cW )1/% *(0&*(1 McaXP[ R^dac SXS ]^c PQdbT Xcb

SXbRaTcX^] X] ST]hX]V _[PX]cXUU [TPeT c^ aT^_T] \PccTa fWTaT _[PX]cXUU \PST P cPRcXRP[ STRXbX^] ]^c

c^ _aTbT]c TeXST]RT ^] P[[ ch_Tb ^U SP\PVTb bdbcPX]TSO'$ <TaT% ^__^bX]V _PacXTb WPeT ]TXcWTa

cX\T[h aT`dTbcTS [TPeT c^ X]ca^SdRT ]Tf TeXST]RT ^] cWT bPUT hXT[Slb aTcda] U[^fb ]^a TbcPQ[XbWTS

V^^S RPdbT Pb c^ fWh bdRW TeXST]RT fPb ]^c bdQ\XccTS SdaX]V DWPbT +' C__^bX]V _PacXTb SXS ^a

R^d[S WPeT _PacXRX_PcTS X] cWT DWPbT + caXP[' HWTh WPS P\_[T ^__^acd]Xch c^ X]ca^SdRT TeXST]RT

aTVPaSX]V cWT bPUT hXT[Slb aTcda] U[^fb' HWTh PaT ]^f U^aTR[^bTS Ua^\ aT&[XcXVPcX]V cWT bPUT

hXT[Slb aTcda] U[^fb X] cWT DWPbT , caXP['

9X]P[[h% ]Tf TeXST]RT U^a cWT _da_^bT ^U aT&[XcXVPcX]V P STcTa\X]TS XbbdT Xb d]Sd[h

Rd\d[PcXeT' #8eXS' 6^ST q +-* MmHWT R^dac X] Xcb SXbRaTcX^] \Ph TgR[dST TeXST]RT XU Xcb _a^QPcXeT

eP[dT Xb bdQbcP]cXP[[h ^dcfTXVWTS Qh cWT _a^QPQX[Xch cWPc Xcb PS\XbbX^] fX[[ #P$ ]TRTbbXcPcT d]SdT

R^]bd\_cX^] ^U cX\T ' ' ' 'nO3 D77 3>DA% 13@5;7K% )). 6P['4__'+S Pc /1,3 0AD7@7C G# 173CD" 0A74F5=

! (A' #)10($ ))( 6P['4__'+S /,(% /-.3 2<B 2AB *AA6D" -@5# G# .J@9 #)1/*$ *0 6P['4__'+S -++%

--, MTgR[dSX]V Rd\d[PcXeT TeXST]RTO'$

.# ;HE +OURT 5ECESSARILX 1NCLUDED ;HE 9AFE @IELDYS 8ETURN .LOW 7ERCENTAGES

4J8?lb ^__^bXcX^] \XbRWPaPRcTaXiTb cWT DWPbT + GcPcT\T]c ^U 7TRXbX^] c^ X]R^aaTRc[h UX]S

cWPc _TaRT]cPVTb ^U X\_^acTS fPcTa aTcda] U[^fb fTaT mkTbcX\PcTbl ^][hn cWPc RP]]^c QT aT[XTS

d_^]' #4J8? C__' 4c ,2)/&-2*'$ FPcWTa% cWT GcPcT\T]c ^U 7TRXbX^] _a^eXSTb cWPc cWT DWPbT +

caXP[ TeXST]RT ST\^]bcaPcTS cWPc mM.O%*)!"*% %/0)+!0%/ ^U cWT [^]V&cTa\ TgcaPRcX^]b Ua^\ cWT QPbX]

WPeT TgRTTSTS .%*)!"*% %/0)+!0%/ -& 0(% "!/),2/ .%#(!.'% Qh bXV]XUXRP]c \PaVX]b% P]S T\_XaXRP[

TeXST]RT ^U ^eTaSaPUc X] cWT QPbX] R^aa^Q^aPcTb cWPc R^]R[dbX^]'n #Gc\c' 7TR' -2)0&*(% /2)(&)* MmP

aT[XPQ[T TbcX\PcT ^U PeTaPVT UdcdaT aTRWPaVT QPbTS ^] _aTRX_XcPcX^] RP] QT \PST'nO'$ A^aT^eTa%

cWT 6^dac R[PaXUXTS cWPc mcWT UPRc cWPc TbcX\PcTb [PRZ _aTRXbX^] S^Tb ]^c \TP] cWPc cWT 6^dac RP]]^c
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aT[h d_^] bdRW TbcX\PcTb' HWT bRXT]cXUXR R^\\d]Xch aT[XTb d_^] bdRW TbcX\PcTb X] cWT UXT[S ^U

WhSa^VT^[^Vh P]S cWT 6^dac \dbc S^ cWT bP\T'n #DWPbT + Gc\c' 7TR'% 02*,&*.'$ 9X]P[[h% cWT dbT

^U TbcX\PcTS _TaRT]cPVTb U^a cWT bPUT hXT[Slb aTcda] U[^f _TaRT]cPVTb WPb QTT] aTRT]c[h eP[XSPcTS

Qh cWT 6^dac ^U 4__TP[ X] (<EJ A8 13@E3 /3C<3% DFBC3' #*)) 6P['4__',cW Pc -*)&-**'$

/# ;HE Z0ISTORICAL[ )PPROACH )RGUMENT 1S .LAWED )ND 1GNORES 2UDICIAL
-CONOMX

4J8? P]S 4;K4lb R^]cT]cX^] cWPc cWT DWPbT + caXP[ TeXST]RT _aTbT]cTS \Ph ]^c QT

PRRdaPcT c^ cWT X\_^acTS fPcTa aTcda] U[^f _TaRT]cPVT Xb ]^]bT]bXRP[' #4J8? C__' Pc -3 4;K4

C__' Pc ,'$ 4[cW^dVW cWT P\^d]c ^U X\_^acTS fPcTa \Ph U[dRcdPcT hTPa c^ hTPa% cWT _TaRT]cPVT ^U

aTcda] U[^f S^Tb ]^c' HWT U[dRcdPcX^] X] X\_^acTS fPcTa ^][h PUUTRcb cWT d[cX\PcT aTcda] U[^f

P\^d]c% ]^c cWT _TaRT]cPVT'

4J8?lb R^]cT]cX^] cWPc d_SPcTS TeXST]RT \dbc QT R^]bcP]c[h X]ca^SdRTS TPRW hTPa c^

RP[Rd[PcT cWT aTcda] U[^f P\^d]c P]S _TaRT]cPVTb Xb fXcW^dc \TaXc' #4J8? C__' Pc -'$ IcX[XiX]V

4J8?lb aPcX^]P[T% cWT 6^dac \dbc cWT] W^[S P caXP[ TPRW hTPa c^ STcTa\X]T cWT aTcda] U[^f P\^d]c'

HWXb Xb ]^c ]TRTbbPah P]S Xb fWh cWTaT Xb P aTcda] U[^f _TaRT]cPVT PbbXV]TS' HWT aTcda] U[^f

_TaRT]cPVT Xb P__[XTS c^ cWT X\_^acTS fPcTa c^ RP[Rd[PcT cWT P\^d]c ^U aTcda] U[^fb' #(<EJ A8

13@E3 /3C<3% DFBC3" *)) 6P['4__',cW Pc -*)&-**'$

0# ,ISTRICT 5O# '$ AND 6THER 7UBLIC >ATER 9UPPLIERS >ILL 9UFFER 9EVERE
7REJUDICE 1F 7ARTIES )RE 7ERMITTED TO 8E"3ITIGATE 8ETURN .LOW

Aa' GRP[\P]X]X fPb cWT _aX\Pah fXc]Tbb SdaX]V cWT DWPbT + XbbdTb% X]R[dSX]V cWT bPUT

hXT[Slb aTcda] U[^fb' Aa' GRP[\P]X]X Xb ]^ [^]VTa PePX[PQ[T c^ cTbcXUh U^a aTPb^]b TbcPQ[XbWTS ^]

cWT 6^daclb aTR^aS' DPacXTb _aT_PaTS U^a hTPab c^ [XcXVPcT DWPbT + caXP[ XbbdTb P]S Aa' GRP[\P]X]X

fPb cWT _aX\Pah fXc]Tbb' <T f^aZTS fXcW ^cWTab f^aZTS ^] bPUT hXT[S% X]R[dSX]V aTcda] U[^fb P]S

^eTaSaPUc U^a hTPab' H^ ]^f P[[^f _PacXTb c^ aT&^_T] cWT DWPbT + XbbdTb f^d[S QT TgcaT\T[h

_aTYdSXRXP[ c^ 7XbcaXRc B^' ,( P]S cWT ^cWTa DdQ[XR KPcTa Gd__[XTab'

1# ;HE 7HASE & ;RIALYS ,ETERMINATION 6F 9AFE @IELD 8ETURN .LOWS >AS 5OT A
,UE 7ROCESS =IOLATION

6^]caPah c^ 4J8?lb R^]cT]cX^]% cWT _PacXTb WPS ]^cXRT cWPc cWT 6^dac X]cT]STS c^ \PZT P
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STcTa\X]PcX^] X] DWPbT + caXP[ Pb c^ bPUT hXT[S P]S ^eTaSaPUc% fWXRW ]TRTbbPaX[h X]R[dSTS cWT aTcda]

U[^f _TaRT]cPVT' HWTaT fPb ]^ X]SXRPcX^] cWPc cWT 6^dac f^d[S \TaT[h \PZT P cT]cPcXeT STRXbX^]'

B^c ^][h SXS Aa' GRP[\P]X]X P]S ^cWTab cTbcXUh TgcT]bXeT[h c^ aTcda] U[^fb X] DWPbT +%

_PacXTb WPS PRRTbb c^ cWT 8g_Tac Gd\\Pah FT_^ac fWXRW cW^a^dVW[h SXbRdbbTS aTcda] U[^fb fT[[ X]

PSeP]RT ^U cWT DWPbT + caXP[' C__^bX]V _PacXTb P]S cWTXa Tg_Tacb WPS WPS PRRTbb c^ cWT f^aZ QTU^aT

Tg_Tac SXbR[^bdaT'

8PRW ^__^bX]V _Pach _PacXRX_PcTS X] cWT DWPbT + caXP[' HWTh WPS cWT ^__^acd]Xch c^ Ra^bb

TgP\X]T Aa' GRP[\P]X]X ^] cWT bPUT hXT[S aTcda] U[^f XbbdT' HWTh WPS P] ^__^acd]Xch c^ _aTbT]c

cWTXa cTbcX\^]h aTVPaSX]V cWT bPUT hXT[Slb aTcda] U[^fb'

2# 8EQUEST FOR 2UDICIAL 5OTICE ,OES 5OT 7RESENT A 0EARSAX 7ROBLEM

6^]caPah c^ 4J8?lb R^]cT]cX^]% 7XbcaXRc B^' ,( Xb ]^c PbZX]V U^a YdSXRXP[ ]^cXRT ^U cWT

cadcW ^U UPRc PbbTacTS X] cWT S^Rd\T]cb PccPRWTS c^ 7XbcaXRc B^' ,(lb FT`dTbc U^a >dSXRXP[ B^cXRT'

FPcWTa% 7XbcaXRc B^' ,( Xb \TaT[h aT`dTbcX]V cWPc cWT 6^dac2 #)$ cPZT YdSXRXP[ ]^cXRT ^U cWT

TgXbcT]RT ^U S^Rd\T]cb X] Xcb ^f] UX[Tb c^ bW^f cWPc cTbcX\^]h P]S TgWXQXcb fTaT _a^eXSTS P]S

PS\XccTS aTVPaSX]V cWT bPUT hXT[Slb aTcda] U[^f _TaRT]cPVTb3 P]S #*$ XU ]TRTbbPah% PS\Xc aT[TeP]c

TeXST]RT X]ca^SdRTS X] cWT DWPbT + caXP[ X] cWT DWPbT ,'

4SSXcX^]P[[h% cWTaT Xb ]^ WTPabPh XbbdT fXcW Aa' GRP[\P]X]Xlb cTbcX\^]h' 4] Tg_Tac \Ph

aT[h ^] P]h \PccTa X] U^a\X]V WXb ^_X]X^] X]R[dSX]V X]PS\XbbXQ[T WTPabPh' #8eXS' 6^ST q 0() M=U P

fXc]Tbb Xb cTbcXUhX]V Pb P] Tg_Tac% WXb cTbcX\^]h X] cWT U^a\ ^U P] ^_X]X^] Xb [X\XcTS c^ bdRW P]

^_X]X^] Pb Xb2 ' ' ' 5PbTS ^] \PccTa #X]R[dSX]V WXb b_TRXP[ Z]^f[TSVT% bZX[[% Tg_TaXT]RT% caPX]X]V%

P]S TSdRPcX^]$ _TaRTXeTS Qh ^a _Tab^]P[[h Z]^f] c^ cWT fXc]Tbb ^a \PST Z]^f] c^ WX\ Pc ^a

QTU^aT cWT WTPaX]V% 1(%0(%. -. ,-0 !$+)//)"*%% cWPc Xb ^U P ch_T cWPc aTPb^]PQ[h \Ph QT aT[XTS

d_^] Qh P] Tg_Tac X] U^a\X]V P] ^_X]X^] d_^] cWT bdQYTRc c^ fWXRW WXb cTbcX\^]h aT[PcTb% d][Tbb

P] Tg_Tac Xb _aTR[dSTS Qh [Pf Ua^\ dbX]V bdRW \PccTa Pb P QPbXb U^a WXb ^_X]X^]'nO M8\_WPbXb

PSSTSO'$ 5^[cW^dbTlb QT[PcTS ^QYTRcX^] c^ DWPbT + TeXST]RT PS\XccTS Qh cWT 6^dac S^Tb ]^c RXcT

c^ P]h RPbT [Pf ^a bcPcdcT cWPc f^d[S _aTR[dST Aa' GRP[\P]X]Xlb aT[XP]RT ^] Aa' @TUU[Talb

P]P[hbXb'
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