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(NJf]CbVlMdbb5UfcLb.<LUSc<Sb]CJNUSbh<cC]b><Q<S?CbEU]bh<cC]bjC<]^bVTTDAbelllAbellVbXeb><]b?L<]c^YbZZZZZZZZZZZZZZZZZZZZZZZZZ VlM`
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b

#97;.D2
6LCb?QNR<cCbUEbcLCb5UfcLb.<LUSc<Sb]CJNUSbN^bJCSC]<QQjb<]NBZb

#SSf<Qb<gC]<JCbW]C?NWNc<cNUSbN^bQC^^bcL<SbVlbNS?LC^AbCi?CWcb

EU]bcLCbLNJLC]bRUfSc<NS^Zb#SSf<Qb<gC]<JCbW]C?NWNc<cNUSbNSbcLCb

LNJLC]bCQCg<cNUS^bUEbcLCb5NC]]<b0Cg<B<b]<SJC^bE]URbeGbcUbGlb

NS?LC^AbhLN?Lb?<SbJCSC]<cCb^NJSNF?<Scb^SUhb<??fRfQ<cNUS^b

EU]b^W]NSJb]fSUEEZb5URCbUEbcLCb?CSc]<Qb<SBbC<^cC]SbWU]cNUS^bUEb

cLCb/UO<gCb&C^C]cb<gC]<JCbIbNS?LC^bUEbW]C?NWNc<cNUSb<SSf<QQjZb

&C<cLb8<QQCjb]C?CNgC^b<bQNccQCbQC^^bcL<SbebNS?LC^bUEb]<NSbUSbcLCb

<gC]<JCAb>fcbOf^cb<bEChbcCScL^bUEb<SbNS?LbE<QQ^bNSb̂ URCbjC<]^bX^CCb

$UibVlMVYZb&<jcNRCbcCRWC]<cf]C^bNSbcLCbhNScC]b<]CbJCSC]<QQjb

?UQBbNSbcLCbRUfSc<NS^b<SBbRNQBbNSbcLCbBC^C]cbg<QQCj^Z

2]C?NWNc<cNUSbEU]bcLCb]CJNUSbN^b̂ fRR<]NkCBb<^bW<]cbUEb]CJNUS<Qb

h<cC]bf^C^b<SBb^fWWQNC^b EU]b ]C?CScbjC<]^bVTTDAbelllb<SBb

ellVbNSb6<>QCbVlMVZb;C<]bVTTDbh<^b<bgC]jbhCcbjC<]bNSbcLCb

5UfcLb.<LUSc<Sb]CJNUSbhNcLbVDDbWC]?CScbUEbSU]R<QbW]C?NWNM

c<cNUSbX?URW<]CBbcUbV_VbWC]?CScb^c<cChNBCYZb(U]bjC<]belllb

^c<cChNBCbW]C?NWNc<cNUSbh<^b<gC]<JCbXT_bWC]?CScbUEbSU]R<QYAb

>fcb cLCb5UfcLb .<LUSc<Sb ]CJNUSbh<^bgC]jbB]jbhNcLbUSQjb ``b

WC]?CScb UEb SU]R<Qb W]C?NWNc<cNUSZb +Sb cLCb JCSC]<QQjb B]jb jC<]b

ellVAbcLCb<SSf<QbW]C?NWNc<cNUSbNSbcLN^b]CJNUSbh<^bTVbWC]?CScb

UEbSU]R<QAbhLNQCbcLCb^c<cChNBCb<RUfSc^b<gC]<JCBb_ebWC]?CScb

UEbSU]R<QbW]C?NWNc<cNUSZb

)2DD7<5

$UibVlMVb&C<cLb8<QQCjb6CRWC]<cf]C^

&C<cLb8<QQCjbCiWC]NCS?C^b<SbUgCSMLUcbCSgN]USRCScbNSbcLCb^fRRC]AbhLCSbB<jcNRCbR<iNRfRbcCRWC]<cf]C^b]UfcNSCQjb

]C<?LbcLCbVVl^b<SBbQUhbVel^Zb/U^cb^C<^US^bCgCSb^CCb<bEChb^C<]NSJbB<j^bhNcLbcCRWC]<cf]C^b]C<?LNSJbcLCbRNBBQCb<SBb

fWWC]bVel^Zb#b]C<BNSJbUEbVdIbBCJ]CC^bh<^b<cc<NSCBbUSb<b,fQjbB<jbNSbVTVdAbcLCb]C?U]BbEU]bcLCbhC^cC]SbLCRN^WLC]CZb
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#QcLUfJLbcLCb5UfcLb.<LUSc<Sb]CJNUSb?UgC]^bV`ZTbWC]?CScbUEbcLCb

Q<SBbR<^^bUEbcLCb̂ c<cCAbNc^bjC<]belllbWUWfQ<cNUSbh<^b_eVAITlAb

]UfJLQjb eb WC]?CScb UEb %<QNEU]SN<\̂ b cUc<Qb WUWfQ<cNUSZb 0C<]Qjb

IGlAlllbWCUWQCbSUhbQNgCbNSbcLCb̂ UfcLC]SbWU]cNUSbUEbcLCb]CJNUSAb

NSbcLCb<]C<^bUEb#ScCQUWCAb#WWQCAb<SBb8N?cU]bg<QQCj^Zb6LCb?NcNC^bUEb

2<QRB<QCb<SBb.<S?<^cC]bhC]Cb<RUSJbcLCbE<^cC^cMJ]UhNSJb?NcNC^b

NSbcLCb̂ c<cCbNSbcLCbVTTl^Zb4<WNBbWUWfQ<cNUSbJ]UhcLbN^bW]UOC?cCBb

cUb?UScNSfCbUgC]bcLCbSCicbeGbjC<]^Ab><^CBbUSbW]UOC?cNUS^bE]URb

cLCb5c<cCbBCW<]cRCScbUEb(NS<S?CZb(NJf]CbVlMebW]UgNBC^b<bJ]<WLM

N?<QbBCWN?cNUSbUEbcLCb5UfcLb.<LUSc<Sb]CJNUS\̂ bcUc<QbWUWfQ<cNUSb

E]URbVT`lbcL]UfJLbelllAbhNcLb?f]]CScbW]UOC?cNUS^bcUbeldlZb

%.<1C*B2
6LCb ]CJNUSb ^fWWU]c^b <b g<]NCcjb UEb f]><Sb <SBb <J]N?fQcf]<Qb

f^C^AbNS?QfBNSJb<bRUBC]<cCb<RUfScbUEb<J]N?fQcf]<Qb<?]C<JCb

<SBb^CgC]<QbJ]UhNSJb?NcNC^Zb/f?LbUEb cLCb Q<SBbNSbcLCb]CJNUSb

]CR<NS^b fSBCgCQUWCBb<SBb N^b fSBC]b W]UcC?cCBb U]b R<S<JCBb

^c<cf^b EU]b ]C?]C<cNUS<QAb ^?CSN?Ab CSgN]USRCSc<QAb U]b RNQNc<]jb

Wf]WU^C^Zb'gCSbcLUfJLbVDAlllb<?]C^bNSbcLCb#ScCQUWCb8<QQCjb

]CR<NSb<J]N?fQcf]<QQjbW]UBf?cNgCAbcL<cb<]C<b<SBb8N?cU]b8<QQCjb

L<gCbSUhb>C?URCbLNJLQjbf]><SNkCBZb1cLC]b cL<Sb cLC^Cb chUb

g<QQCj^b<SBbcLCb?NcNC^bUEb$<]^cUhb<SBb4NBJC?]C^cAbcLCb]C^cbUEb

cLCb]CJNUSbN^b]f]<Qb<SBbJCSC]<QQjb?US^N^c^bUEbhNBCQjb^?<ccC]CBb

^R<QQbcUhS^bhNcLbWUWfQ<cNUS^bUEbQC^^bcL<SbDAlllZb#J]N?fQcf]<Qb

Q<SBbf^C^b<]Cb?US?CSc]<cCBbNSbcLCb#ScCQUWCb<SBb1hCS^bg<QQCj^b

<SBb<QUSJbcLCb/UO<gCb4NgC]Zb1EbcLCb`GAlllb<?]C^bUEb?]UW^b

L<]gC^cCBb NSb elllAb <QE<QE<b <SBb W<^cf]Cb J]<^^b ?US^cNcfcCBb

<>Ufcb _Gb WC]?CScb UEb cLCb cUc<Qb <?]C<JCAb hLNQCb c]f?Pb ?]UW^Ab

RU^cQjb?<]]Uc^b<SBbUSNUS^Ab]CW]C^CScb<>UfcbVebWC]?CScZb b

,.D2AC)G@@9IC.<1C*B2
6LCb.U^b#SJCQC^b#[fCBf?cbN^bcLCb]CJNUS\̂ bR<OU]bh<cC]bBCgCQUWM

RCScbEC<cf]CZb+SbVTVdAbcLCbNSNcN<QbeedMRNQCMQUSJb<[fCBf?cbh<^b

?URWQCcCBb>jbcLCb.U^b#SJCQC^b&CW<]cRCScbUEb9<cC]b<SBb

6LCbSU]cLC]SbL<QEbUEbcLCb5UfcLb.<LUSc<Sb]CJNUSbNS?QfBC^b/USUb.<PCbXNSbWLUcUYAb1hCS^b8<QQCjAb2<S<RNScb8<QQCjAb&C<cLb8<QQCjAb<SBbcLCb#R<]JU^<b4NgC]b8<QQCjZb

6LCb/UO<gCb&C^C]cbU??fWNC^bcLCb^UfcLC]SbL<QEbUEbcLCb]CJNUSZbX&94bWLUcUY
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;<K@I#3FK@ICFA#KB@#7@ACGF###
GaUSY_YcQcY^] # 0.*2.7# 5*254 7*52/

#####A]V[^f#Va^\#FaUW^]-DUgYS^# . . .
#####A]V[^f#Va^\#=^[^aQT^#HYeUa . . .
#####A\_^acb#Va^\#FcXUa#HUWY^]b####### 7/6 ##/*3/.# ####/*.44

9GK<D# )(%*).# ##/%0/-# ('%/'.

;<K@I#6@<MCFA#KB@#7@ACGF###
=^]bd\_cYeU#KbU#^V#;__[YUT#MQcUa#(# 037 10/ 1/4

######&;W*#D%A*#MUc[Q]Tb'####
####FdcV[^f#c^#FaUW^]-EUeQTQ-DUgYS^# . . .
####>g_^acb#c^#FcXUa#HUWY^]b# # /*064# ##/*473# ##/*033
####IcQcdc^ah#HU`dYaUT#FdcV[^f#c^#IQ[c#IY]Z# 6. 45 36
####;TTYcY^]Q[#FdcV[^f#c^#IQ[c#IY]Z# /// #####/3.# #####/04
#####>eQ_^aQcY^]*#>eQ_^caQ]b_YaQcY^]#^V#EQcYeU#
#######LUWUcQcY^]*#@a^d]TfQcUa#IdRbdaVQSU#FdcV[^fb*# # /7*523# 5*.33 7*130
#######EQcdaQ[#Q]T#A]SYTU]cQ[#Hd]^VV*#;W#>VVUScYeU#
#######GaUSY_YcQcY^]#%#FcXUa#FdcV[^fb#

####################################### 9GK<D## )(%+/(# ##0%)//# ((%('.

8KGI<A@#2B<FA@J#CF#KB@#7@ACGF#
O)P#MQcUa#QTTUT#c^#bc^aQWU

################O+P#MQcUa#aU\^eUT#Va^\#bc^aQWU####
##=XQ]WU#Y]#IdaVQSU#HUbUae^Ya#Ic^aQWU# #50# +6 +/
##=XQ]WU#Y]#@a^d]TfQcUa#Ic^aQWU#((# +004 ##+072# +077

####################################### 9GK<D## #&(,+# ##&*')# &*''

1HHDC@?#;<K@I#$#&S^\_QaU#fYcX#=^]bd\_cYeU#KbU'# # 26. ###4/0# 35.

$%225125+#,24#(330/+*#7(5+4

=^]bd\_cYeU#dbU#Yb#cXU#Q\^d]c#^V#Q__[YUT#fQcUa#dbUT#Q]T#]^#[^]WUa#QeQY[QR[U#Qb#Q#b^daSU#^V#bd__[h,##;__[YUT#fQcUa#Yb#
# WaUQcUa#cXQ]#S^]bd\_cYeU#dbU#RUSQdbU#Yc#Y]S[dTUb#S^]bd\_cYeU#dbU*#aUdbU*#Q]T#^dcV[^fb,##

$$%225125+#,24#).(1-+#/1#&4261*7(5+4#'524(-+

=XQ]WU#Y]#@a^d]TfQcUa#Ic^aQWU#Yb#RQbUT#d_^]#RUbc#QeQY[QR[U#Y]V^a\QcY^],##<QbY]b#Y]#cXU#]^acX#_Qac#^V#cXU#

# bcQcU#&E^acX#=^Qbc*#IQ]#?aQ]SYbS^*#IQSaQ\U]c^#HYeUa#Q]T#E^acX#CQX^]cQ]#aUWY^]b#Q]T#_Qacb#^V#=U]caQ[#

# =^Qbc#Q]T#IQ]#B^Q`dY]#HYeUa#aUWY^]b'#XQeU#RUU]#\^TU[UT#i#b_aY]W#/775#c^#b_aY]W#/776#V^a#cXU#/776#

# fQcUa#hUQa#Q]T#b_aY]W#/777#c^#b_aY]W#0...#V^a#cXU#0...#fQcUa#hUQa,##;[[#^cXUa#aUWY^]b#Q]T#hUQa#0../#fUaU#
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6LCb[f<QNcjbUEbcLCbQNRNcCBb^f]E<?Cbh<cC]b]C^Uf]?C^bN^bCi?CQQCScb

NSb cLCb ]CJNUSAb<SBb N^b J]C<cQjb NSHfCS?CBb >jb ^SUhRCQcb E]URb

cLCb C<^cC]Sb 5NC]]<b 0Cg<B<Zb *UhCgC]b <cb QUhC]b CQCg<cNUS^Ab

NSJb
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?USc]N>fcCBb cUb QUhbBN^^UQgCBbUijJCSb QCgCQ^b NSb cLCb]C^C]gUN]Zb

9<cC]b[f<QNcjb<SBb[f<ScNcjb<]CbNSLC]CScQjb]CQ<cCBbNSbcLCb1hCS^b

4NgC]bh<cC]^LCBb>C?<f^CbUEbcLCbQ<]JCbCiWU]c^bUEb^f]E<?Cb<SBb

J]UfSBh<cC]b cUb cLCb ?Ncjb UEb .U^b#SJCQC^Zb#]^CSN?Ab <b PSUhSb

LfR<Sb ?<]?NSUJCSAb N^b <b LC<QcLb ?US?C]Sb NSb cLCb ><^NSAb <SBb

cLC]CEU]CAbNSb.U^b#SJCQC^b<^bhCQQAbC^WC?N<QQjbhNcLbcLCb]C?CScQjb

W]UWU^CBbQUhC]bB]NSPNSJbh<cC]b̂ c<SB<]BbEU]bcLN^b?LCRN?<QZb6LCb

g<^cbR<OU]NcjbUEbWf>QN?bh<cC]b^fWWQjbhCQQ^bBUbRCCcbB]NSPNSJb

h<cC]b^c<SB<]B^Zb*UhCgC]AbNSbWQ<?C^bhLC]CbcLC^Cb^c<SB<]B^b

<]CbCi?CCBCBAb Ncb N^bRU^cbUEcCSb EU]b 6&5AbHfU]NBCAbU]b>U]USZb

5CgC]<QbBURC^cN?bh<cC]b̂ fWWQjbhCQQ^bNSbcLCb$<]^cUhb<]C<bL<gCb

>CCSb?QU^CBbBfCb cUbLN^cU]N?<Qb?USc<RNS<cNUSbE]URbNSBf^c]N<Qb

<SBbBURC^cN?bh<^cCh<cC]Zb6L]CCbRNQNc<]jbNS^c<QQ<cNUS^bNSbcLCb

^UfcLhC^cC]SbW<]cbUEbcLCb]CJNUSb<]CbUSbcLCbECBC]<Qb5fWC]EfSBb

0<cNUS<Qb2]NU]NcNC^b.N^cb>C?<f^CbUEbgUQ<cNQCbU]J<SN?b?URWUfSB^b

<SBbUcLC]bL<k<]BUf^b?USc<RNS<Sc^Ab<SBbcLCb2)='b?L]URNfRb

J]UfSBh<cC]b?USc<RNS<cNUSb^NcCbNSb*NSPQCjbN^b<Q^UbhNcLNSbcLN^b

]CJNUSZb+SbNc^bc]NCSSN<Qb]CgNChAbcLCb.<LUSc<Sb4CJNUS<Qb9<cC]b

3f<QNcjb %USc]UQb $U<]Bb NBCScNFCBb cLCb SCCBb EU]b ^NcCM^WC?NF?b

<RRUSN<bU>OC?cNgC^bEU]b2<NfcCb2USB^b<SBb#R<]JU^<b%]CCPb

NSb.U^b#SJCQC^b%UfScjZb#Q^UAbcLCbRUSNcU]NSJb<SBb?QC<SfWbUEb

?L]URNfRbNSbJ]UfSBh<cC]b<SBbcLCb?QC<SfWbUEb^NcC^b?USc<RNM

S<cCBb>jbRNSNSJbh<^cC^b<]Cb<BBNcNUS<Qbh<cC]b[f<QNcjbSCCB^b

EU]bcLN^b]CJNUSZ

+SbcLCb1hCS^b8<QQCjAb<b]C^cU]<cNUSbW]UOC?cbN^bNSbUWC]<cNUSbcUb

RNcNJ<cCbEU]bBf^cbJCSC]<cCBb<^b<b]C^fQcbUEbcLCb%NcjbUEb.U^b#SJCQC^b

BNgC]cNSJbh<cC]bE]URbcLCb1hCS^b.<PCbNScUbNc^b<[fCBf?cZb6LCb

><]]CSbWQ<j<bUSb1hCS^b.<PCb<cbUSCbcNRCb]CJfQ<]QjbCi?CCBCBb

ECBC]<Qb ^c<SB<]B^b EU]b<N]>U]SCbW<]cN?fQ<cCbWUQQfcNUSbBfCb cUb

cLCbW]Cg<NQNSJbhNSB^bRUgNSJb<?]U^^b cLCbB]jb Q<PC>CBZb#EcC]b

jC<]^bUEbQNcNJ<cNUSAbcLCb.U^b#SJCQC^b&CW<]cRCScbUEb9<cC]b<SBb

2UhC]bN^bf^NSJbh<cC]bE]URbcLCb<[fCBf?cbcUbN]]NJ<cCbQ<]JCbc]<?c^b

UEb Q<PC>CBb cUb ]CBf?Cb cLCbBf^cbL<k<]Bb NSb cLCb<]C<Zb6UbB<cCb

^NJSNF?<Scb]CBf?cNUS^bNSb<N]>U]SCbWUQQfcNUSbL<gCbB]<R<cN?<QQjb

NRW]UgCBb?USBNcNUS^b<cb1hCS^b.<PCZb6LCbEfQQbNRWQCRCSc<cNUSb

RC<^f]C^b<]CbCiWC?cCBbcUbU??f]b>jb,<Sf<]jbell_Zb

+Sb cLCbgN?NSNcjbUEb4NBJC?]C^cAb cLCb +SBN<Sb9CQQ^b8<QQCjb9<cC]b

&N^c]N?cbL<^b>CCSbNSgUQgCBbNSb<b?UUWC]<cNgCb^cfBjb<SBbW]UOC?cb

cUb<QQCgN<cCbBC?QNSNSJbJ]UfSBh<cC]bQCgCQ^b<SBbcUbR<S<JCbh<cC]b

[f<QNcjbW]U>QCR^Zb6LCbW]UWU^<QbN^bCg<Qf<cNSJbcLCb<g<NQ<>NQNcjb

<SBbf^CbUEbNRWU]cCBbh<cC]bEU]bJ]UfSBh<cC]b]C?L<]JCZb5cfBNC^b

<]Cb>CNSJb?USBf?cCBbcUbBCcC]RNSCbhLC]Cb]C?L<]JCbhUfQBb>Cb

RU^cbEC<^N>QCZb#BBNcNUS<Qb̂ cfBNC^bhNQQb<Q^Ub<ccCRWcbcUbBCcC]RNSCb

cLCb <JCb <SBb ^Uf]?Cb UEb BCCWb J]UfSBh<cC]b <[fNEC]^Ab hLN?Lb

R<jb ?USc<NSb LNJLC]b QCgCQ^b UEbRNSC]<Q^b<SBbWUcCScN<Qbh<cC]b

[f<QNcjbN^^fC^Zb
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